
Economics at Wirral Grammar 
"Economics is about studying the world around us from a social, financial and 
cultural perspective. The subject looks at all the different factors that affect wealth 
and well-being" 

Ms J Kennah 
Head of Economics 

Welcome to the Economics Department. 
The information in this section relates to course details at A Level 

  
Examination Board: EDEXCEL 

Economics is about how people behave in the ordinary business of their lives and how they 
make decisions about employment and purchases both as employers and employees. It is 
not necessary for students to have any prior knowledge of either Economics or Business 
before starting this course. The course is equally suited to those who wish to study Economics 
or related subjects at University and provides a worthwhile foundation in the subject for those 
with other higher education interests. Economics will be of interest to those students 
interested in analysis in a wide range of topical issues in current affairs ranging from 
unemployment, inflation, globalisation, and the problems of less developed countries and 
European integration. The course is very much designed to give students an economic 
understanding of real world events and current affairs. 

  
Year 1 
Theme 1 
Markets, consumers and firms 

Scarcity, choice and potential conflicts, enterprise, business and the 
economy, introducing the market, the role of credit in the economy, 
market failure and government intervention, revenue, costs, profits and 
cash. 

Theme 2 
The wider economic 
environment 

Business growth and competitive advantage, firms, consumers and 
elasticity of demand, productive efficiency, life in a global economy, 
the economic cycle, introduction to macroeconomic policy. 

Year 2 
Theme 3 
The global economy (this 
theme develops the 
concepts introduced in 
Theme 2) 

Globalisation, economic factors in business expansion, impact of 
globalisation on global companies, impact of globalisation on local 
and national economies, global labour markets, inequality and 
redistribution. 

Theme 4 
Global business (this theme 
develops the concepts 
introduced in Theme 1) 

Competition and market power, market power and market failure, 
market failure across the economy, macroeconomic policies and 
impact on firms and individuals, risk and the financial sector. 

  
  
How will I be assessed? 



  

Assessment is at the end of the two year course. 

  
Future Opportunities 

The broad and multi-disciplinary nature of Economics, and its application to a wide range of 
current issues that call upon students to demonstrate the transferability of their knowledge, 
understanding and skills, makes it an ideal vehicle to assist candidates in developing their 
knowledge and understanding of key skills and to produce evidence of their application. 
Every module includes opportunities to develop all key skill areas, both hard and soft. At the 
last count there were over 1500 Economics or Economics related degree courses being 
offered at University. 

  
Is there anything else I should know? 

The courses will provide a smooth transition from GCSE and will give an excellent foundation 
for further study of Economics or Business and Management in Higher Education. The 
material, having a strong empirical bias, will provide a useful background for any candidate 
wishing to pursue a career in business and finance. In addition, there will be an opportunity 
to be part of the Wirral Grammar School for Boys Entrepreneurial Society. Currently, as part of 
the course we run field trips to Lancaster University Management School, A-level Economics 
Conference in Manchester and the BASE Business Challenge (ICAEW) this gives the 
opportunity for students to see ideas being put into practice. 

  

Finally, given the quantitative nature of the course coupled with the requirement to write a 
number of detailed essays, it is essential that pupils attain a minimum Level 6 in either English 
Language or Literature and a minimum level 6 in Mathematics in their respective GCSE’s 

  

  
 

A-level Economics - assessed at the end of Year 13 
Paper Type of assessment Duration Weighting 
Paper 1 Examination on Themes 1 & 4 – Markets and how they 

work. Data response questions and two extended open 
response questions. 

2 hours 
100 marks 

35% of 
A Level 

Paper 2 Examination on Themes 2 & 3 – Competing in the global 
economy. Data response questions and two extended 
open response questions. 

2 hours 100 
marks 

35% of 
A Level 

Paper 3 Examination on Themes 1-4 (synoptic paper), based on 
a pre-released case study – The economic environment 
and business.  Data response questions and two 
extended open response questions. 

2 hours 100 
marks 

30% of 
A Level 


